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JUDQGH� H� SULQFLSDO� DYHQLGD� GR� 3ROR�
7XU©VWLFR�&DER�%UDQFR�� TXH� OLJDU��R�
&HQWUR� GH� &RQYHQ£±HV� DW¥� SU¯[LPR�
DR�PDU��

,,QVSLUDGD� QR� PRYLPHQWR� DUPRULDO�
OLGHUDGR� SHOR� HVFULWRU� SDUDLEDQR�
$ULDQR� 6XDVVXQD�� VHU�� XP� GRV�
PDLRUHV� SURGXWRV� WXU©VWLFRV� GR�
1RUGHVWH��

22� %RXOHYDUG� VHU�� FHUFDGR� SRU� PDLV�
GH� ���� LS¦V� FRORULGRV� H� RXWUDV�
SODQWDV�QDWLYDV�DR�ORQJR�GRV�����P�
GH�H[WHQV�R�SRU����P�GH�ODUJXUD��
((P� FHUFD� GH� ��� PLO� Ps� GH� �UHD�
FRQVWUX©GD��D�YLD�UHXQLU��HOHPHQWRV�
FXOWXUDLV�� WHFQRO¯JLFRV� H�
VXVWHQW�YHLV�� DO¥P� GH� SURMHWRV� GH�
XUEDQL]D£�R�� PRELOLGDGH� XUEDQD��
SDLVDJLVPR��HVFROD�GH�JDVWURQRPLD��
KRWHODULD� H� LGLRPDV�� PXVHX��
DQžDQžWHDWUR�� SOD\JURXQG�� PLUDQWH��
MDUGLP� VHQVRULDO�� �UHD� GH� DSRLR� DR�
FLFOLVWD�� ELFLFOHWDV� H� SDWLQHWHV�
HO¥WULFRV� S¶EOLFRV� H� 9LOD� GRV�
3HVFDGRUHV�
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3URMHWR� TXH� WHP� FRPR� REMHWLYR�
UHVVLJQLžFDU� SDGU±HV� H�
FRPSRUWDPHQWRV� H� SDUD� LVVR��
LQWHJUDU�� HOHPHQWRV�GR�RFHDQR��
IDO¥VLDV� H� ſRUHVWD� RQGH� R� 3ROR�
7XU©VWLFR�HVW��LQVHULGR�

77UD]� FRQFHLWRV� FRPR� 'HVLJQ�
%LRI©OLFR� �IRUPD� GH� FULDU�
DPELHQWHV� QDWXUDLV��� 7DLORU�
PDGH� �IHLWR� VRE� PHGLGD���
:HOOQHVV� �EHP� HVWDU�� H�
0LQGIXOOQHVV� �DWHQ£�R� SOHQD���
SHUVRQDOL]DQGR�RV�VHUYL£RV�SDUD�
FDFDGD� XVX�ULR�� FRP� H[SHUL¦QFLDV�
VHQVRULDLV� ¶QLFDV�� WDQWR� GD�
UHOD£�R� FRP� R� PHLR�DPELHQWH�
TXDQWR� GRV� HVSD£RV� H�
HTXLSDPHQWRV� SHQVDGRV� SDUD�
LPSDFWDU� HP� WRGRV� RV�
PRPHQWRV�

2� $PDGR� %LR� 	� 63$� +RWHO� VHU��
FRQVWUX©GR� HP� XPD� �UHD� FRP�
TXDVH����PLO�Ps�H�VXD�HVWUXWXUD�
WHU�� FDSDFLGDGH� SDUD� ����
XQLGDGHV�� VHQGR� TXH� ��� GHODV�
VHU�R� FRQVWUX©GDV� QRV� VHLV�
SULPHLURV�PHVHV�H�DV�GHPDLV�HP�
DWDW¥�XP�DQR�
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3URMHWR�GH�DOWR�SDGU�R��OX[R�VXSHULRU��
FLQFR� HVWUHODV�� Q©YHO� LQWHUQDFLRQDO� H�

VLVWHPD�$OO�,QFOXVLYH��

00DLV�GH����PLO�Ps�GH��UHD�FRQVWUX©GD��
FRQWHPSODQGR� ���� DSDUWDPHQWRV�� D�
PDLRULD� FRP� YLVWD� SDUD� R� PDU�� FRP�
�UHDV�HQWUH����Ps�H����Ps�H�YDULDGDV�
DWLYLGDGHV�GH�OD]HU��LQFOXLQGR�WULOKDV�
HFRO¯JLFDV� H� GLYHUVDV� RS£±HV�

JDVWURQ°PLFDV��

3LVF3LVFLQDV� UDLD� H� YLS�� TXDGUDV�
HVSRUWLYDV�� TXLRVTXHV�� WRER�JXDV��
UHVWDXUDQWH� UHJLRQDO�� UHVWDXUDQWH�
IUDQF¦V�� VDODV� GH� \RJD� H� SLODWHV��
DFDGHPLD�� ORFDO� SDUD� HYHQWRV��
FLQHPD�� OREE\��EDUHV�� ORXQJHV�� F\EHU�
FDI¥��VDO�R�GH�EHOH]D��63$��VXVKL�EDU��
SL]]SL]]DULD� H� ZLQQHU� EDU�� FHQWUR� GH�
FRQYHQ£±HV�� MDUGLP� FHQWUDO� H�
SDYLPHQWR�NLGV�FRP�EHU£�ULR�H�MRJRV��
$O¥P�GLVVR��R�HTXLSDPHQWR�WHU��SRVWR�
P¥GLFR�� VDXQD�� ODYDQGHULD�� HQWUH�

RXWUDV��UHDV��

3URMHWR�VXVWHQW�YHO��LQWHJUDGR�DR�
YHUGH�H�DXWRVVXžFLHQWH�
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2� SURMHWR� GR� *UXSR� 7DX�� FRQWDU��
FRP�XP�JUDQGH�UHVRUW�H�R�SULPHLUR�
SDUTXH�DTX�WLFR�LQGRRU�GR�1RUGHVWH�

22� HPSUHHQGLPHQWR� YDORUL]DU�� R�
FRQFHLWR�GH�OD]HU�HP�VLQHUJLD�FRP�D�
FXOWXUD� UHJLRQDO�� DGRWDQGR�
HOHPHQWRV� H� PDWHULDLV� GD� 3DUD©ED�
SDUD� R� GHVLJQ�� HQDOWHFHQGR� R�
DUWHVDQDWR�� D� JDVWURQRPLD� H� RV�
FRVWXPHV�GR�QRVVR�HVWDGR�

22� 7DX�� 5HVRUW� -R�R� 3HVVRD� HVW��
ORFDOL]DGR�HP�XP�WHUUHQR�GH�����PLO�
Ps�� FRP� ��� PLO� Ps� GH� �UHD� YHUGH� H�
FRQWDU��FRP�VHWH�SLVFLQDV��LQFOXLQGR�
XPD� GHGLFDGD� DR� S¶EOLFR� LQIDQWLO��
DO¥P�GH�HVSD£RV�GH�HQWUHWHQLPHQWR��
TXH�UH¶QHP�R�FOXEH�LQIDQWLO��FLQHPD��
EREROLFKH�� WHDWUR� H� RXWUDV� DWLYLGDGHV�
GH� OD]HU�� H� XPD� �UHD� GH� FRQY©YLR� H�
GHVFRQWUD£�R� ORFDOL]DGD� MXQWR� ��
SLVFLQD� SULQFLSDO� H� FRP� XPD�
SUDFLQKD� W©SLFD� QRUGHVWLQD�� FRP�
SHTXHQDV� ORMDV�� FDI¥V�� TXLRVTXHV� H�
DSUHVHQWD£±HV�

$O¥P� GLVVR�� RV� K¯VSHGHV� WDPE¥P�
SRGHU�R� FRQWDU� FRP� RLWR�
UHVWDXUDQWHV� GH� JDVWURQRPLD�
YDULDGD�H�XP�HVSD£R�HVSHFLDOPHQWH�
GHGLFDGR� �� FR]LQKD� UHJLRQDO�� FLQFR�
EDUHV� H� GRLV� ORXQJHV�� 63$� FRP�
SLVFLQD� FREHUWD�� DFDGHPLD�� FHQWUR�
GH�GH�FRQYHQ£±HV�H��UHD�SDUD�HYHQWRV�

,"#"�)*-Ƥ7)�5"�5�."�.-�$5"Q
7$8}�5(6257�	�&219(17,21�-2�2�3(662$�



2� $FTXD©� 3DUNV� 	� 5HVRUW� YHP� SDUD�
VHU�R�SDUTXH�DTX�WLFR�PDLV�YHUGH�H�
XP�GRV�PDLRUHV�GR�%UDVLO�

22� FRQFHLWR� HODERUDGR� SDUD� R�
FRPSOH[R� $FTXD©� ¥� RIHUHFHU� XP�
FRQMXQWR� GH� DWLYLGDGHV� RULHQWDGDV�
SDUD�R� OD]HU�H�HQWUHWHQLPHQWR��FRP�
VXSRUWH� SDUD� KRVSHGDJHP�� H� TXH�
DWHQGH� D� WRGDV� DV� IDL[DV� HW�ULDV��
WXGR� HP� KDUPRQLD� FRP� D� QDWXUH]D�
ORORFDO��

2� SDUTXH� DTX�WLFR� RIHUHFHU�� XPD�
YDULHGDGH� GH� DWUD£±HV� DTX�WLFDV��
LQFOXLQGR�XPD�SLVFLQD�GH�RQGDV�FRP�
XPD� �UHD� GH� SUDLD� GH�
DSUR[LPDGDPHQWH� ����� Ps�� �UHDV�
HVSHF©žFDV� SDUD� FULDQ£DV�� FRPR� D�
SLVFLQD� EDE\� H� D� SLVFLQD� NLGV�� DO¥P�
GDGD� 3UD£D� GH� $YHQWXUD� FRP� FLQFR�
WRUUHV�GH�EULQTXHGRV�PDLV�UDGLFDLV�

2�UHVRUW�RIHUHFHU������DSDUWDPHQWRV�
FRP� DFHVVR� H[FOXVLYR� DR� SDUTXH�
DTX�WLFR�� $O¥P� GLVVR�� HOH� WDPE¥P�
FRQWDU�� FRP� R� $FTXD©� 9LODJH�� TXH�
VHU�� XPD� �UHD� FRPHUFLDO� D� F¥X�
DEHUWR��H�WDPE¥P��VHU��LQWHJUDGR�DR�
%RXOHYDUG�GRV�,S¦V�
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2� +RODQGD
V� *ROG� 5HVRUW� &OXE��
SURMHWR�GR�JUXSR�+RODQGD��YHP�SDUD�
LQWHJUDU� HVSRUWH�� OD]HU� H� FRQWDWR�
FRP�D�QDWXUH]D�SDUD�WRGD�IDP©OLD�

22�UHVRUW�RIHUHFHU��LQ¶PHUDV�RS£±HV�
GH�HQWUHWHQLPHQWR�SDUD�RV�XVX�ULRV��
FRPR� UHVWDXUDQWHV�� EDUHV�� SLVFLQDV��
SLVWDV� GH� EROLFKH�� VDODV� GH�
PDVVDJHP��TXDGUDV�GH�EHDFK� W¦QLV��
VDOD� GH� DUWH� FLUFHQVH�� VSD� FRP�
SLVFLQD�DTXHFLGD�H�PXLWR�PDLV�

22� HPSUHHQGLPHQWR� WDPE¥P�
LQWHJUDU��PHGLGDV�VXVWHQW�YHLV�SDUD�
D� SUHVHUYD£�R� GR� PHLR� DPELHQWH��
YDORUL]DQGR� D� H[SHUL¦QFLD� GR�
XVX�ULR�� FRPR� D� FDSWD£�R� GH� �JXD�
GD�FKXYD�SDUD�LUULJD£�R�GRV�MDUGLQV��
DUTXLWHWXUD� TXH� SURPRYH� XPD�
YHYHQWLOD£�R�DGHTXDGD��XVR�GH�HQHUJLD�
VRODU�H�D�FODVVLžFD£�R�GH�ERD�SDUWH�
GDV��UYRUHV�QDWLYDV�GR�ORFDO�

2� +RODQGD
V� *ROG� 5HVRUW� &OXE� VHU��
FRQVWUX©GR�QXPD��UHD�GH����PLO�Ps��
FRP� ��� PLO� Ps� GH� �UHDV� FRPXQV��
OD]HU� H� HVSRUWHV� H� RIHUHFHU�� ����
OHLWRV�HP�����DSDUWDPHQWRV�
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